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March &, 2007

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
1825 K Street, N.W.
Washington, D.C. 20423

RE: Documents for Recordation
Dear Mr. Secretary:

I have enclosed two originals of the document described
below to be recorded, pursuant to Section 11301 of Title 49 of
the United States Code. This document is an Egquipment Lease
(Finance) and corresponding parts and is a primary document,
dated February 7, 2007. The names and addresses of the parties
to the document are as follows:

Lessor: First Prime Capital, LLC
3111 Monroe Rcad, #204
Charlotte, N.C. 28205

Lessee: American Steel Processing Co.
328 Wahoo Road
P.O. Box 9220
Panama City, F.L. 32417

Guarantor: Joseph J. Fanell
328 Wahoo Road
P.O. Box 9220
Panama City, F.L. 32417



A description of the equipment covered by the document is
as follows:

One (1) 1978 Johnstown America 4240 cubic fcot gondola railcar,
Serial # RRLX002007;

One (1) 1972 Johnstown America 6500 cubic foot gondola railcar,
Serial # RRLX000240; and

One (1) 1980 Johnstown America 4240 cubic foot gondola railcar,
Serial # UNSX000414.

A fee of Thirty-Four Dollars ($34.00) is enclosed. Please
return the original and any extra copies not needed by the Board
for recordation to Gene Sides at the address provided
hereinabove for the Lesscr.

A short summary of the document to appear in the index is
as follows:

Equipment Lease (Finance) between First Prime Capital, LLC,
3111 Monroe Road, #204, Charlotte, N.C. 28205 and American Steel
Processing Co., 328 Wahoo Road, P.0O. Box 8220, Panama City, F.L.
32417, dated February 7, 2007 and covering: One (1) 1979%
Johnstown America 4240 cubic foot gondola railcar, Serial # .
RRLX0D02007; One (1) 1972 Johnstown America 6500 cubic foot
gondola railcar, Serial # RRLX000240; and One (1) 1980 Johnstown
America 4240 cubic foot gondola railcar, Serial # UNSX000414.

If you have any questions regarding this request for
recordation of the Lease referenced herein, please do not
hesitate to contact me.

Very truly yours,
KELLAM & PETTIT, P.A.

Attorneys for Lessor First
Prime Capital, LLC
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Lauren S$. Thurmond
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First Prime Capital, LLC EQUIPMENT LEASE
Post Office Box 6313 ‘ - )
Florence, SC 29502 {Finance) -

02/07/2007 02072007-008
Date of Lense Cottnet Number
:}a""l;’: American Steel Processing Co. ;ﬁff;"’ cation pmerican Steel Processing Co.

DBA: American Stesl Processing Co, Address: 50 John Street
Address: 328 Wahoo Road Hicksville, NY 11690

Panarna City, FL 32408

~ Joseph J Fanell
724-837-7203

Contact:

Phone:

Bescription;

Serial No.:

I Schedule "A" is attuched check here: ¥

Estimnted Estimated Monthly Estimated No. af Monthl Advance
Cost: 68000.00 * Payment: 1631.32 Residuni: ‘2_00" Payments: %0 Payment: 3262.64
Actual N g g e o Monthly Lease - Stated - L:uscl’uyment -
Cost: "# C? ‘EM/U'UU : ? Payment: I a3{.% R Residunl; 0 g}"U Commencement Date; - ‘127 O ?
* frclndes $160-do .

IN WITNESS WHEREOQF, the putties herelo herchy execute this kease ns of the doy and year written s the date of lease,

FIRST PRIME CAPITAL, LLC American Steel Processing Co.

Lcsse: sy Ve /" /V ftf e
o - - e R d v
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THIS EQUIPMENT LEASE (herein "ease" or "agrcemcnl") is mudc in Florence, South Caroling, by and between FIRST PRIME CAPITAL, LLC
(lrerein *Lessor"} and the obove numed Lessee,

1. Lease of Equipment. Lessor hereby lenses to Lessee and Lessec leases from Lessor equipment (herein "equipment®) deseribed abave upon the terms and conditions sel
forth herein.

2. Lease Terns, The term of this lease commences on the date set forth above ond shall continue thereaRer until the end of the month for which the last lease poyment
required is made or until final settlement is otherwise made purseant 1o the terms hereof,

3, Lease Payments. Within the lease term, lease payments shall be made on or before the first day of each calendar month commencing the first day of the month
immediately following delivery of the equipment to Lessee, The first sueh payment shall include an interim charge for the period from the delivery date of the equipment
to the first lease payment date. Lessce sutherizes Lessor ta filf in the Lease Poyment Commuentement Dote above with the dale the first leose pryment is due hereurder.
Time is of the essence, Should Lessee fuil to pay the lease poyment on the date it became due, Lessor may callest from Lessee as an additional lease payment an amount
equal o five percent (5%) of such monthly lease payment, Lessor may charge a return check charge for each check of Lessee which is returned unpaid for any reason.

1. Ownersivp of Equipment: Special Fower of Attorney. (a) The equipment is, and sholl ot oll times nzmam, the property of Lessor and Lesses shall have no right, title or
interest therein or thercto excepl s expressly set forth in this lease. The equipment is, and shadl at all times be and remain, personal property notwithstanding that the
equipment or any part therenf may now be, or hereafler become, in any manner affixed or sttnched fo real property or any building thercon by any means. I Lessor
supplies Lessee with labels stating that the cquipment is awned by Lessor, Lessee shall affix snd keep the same upon s prominent place on ench ilem of equipment. (b)
Lessec herchy appoinis Lessor Lessee’s ottomey-in-fact for the purpose of exeeuling in the Lessee’s name and filing any instrument or document, including uce
financing statements, paraining 1o or ewdcncmg Lessor’s inferest in the equipment and for the purpose of paying, on Lessee’s bebalf, any fee, tax or other expense arising
aut of such a filing and out of a records search in connection with the same, Lessee shall reimburse Lessor for any such payment. No filing under the UCC shell imply an
infention to create a security interest, it being the intention of the parties that this lense be construed as a true lease,

3. Use of Equipment. Lessee ncknowledges thet it is leasing the equipment for commercial purposes. Lessee shall use the equipment in g careful manner and shall
comply with all laws and regulations relating to its possessiot,, use and maintcnance.
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f, Belivm', Location and Inspection. The equipment sholl be delivered at the nddress specified above omd upon tender by Lesser to Lessee or iis representative of cach
equipment in good repair, Lessee will accept delivery and exccute 8 Delivery Receipt therefor. Lessor shall have the right to inspect equipment at any reasonable time and
Lessee shall advise Lessor of the exact Jocation of ench assel. Lessee hereby authorizes Lessor to receive equipment from the manulaclurer or the dealer on behalf of
Lessee and deliver the equipment o the asset location specified above,

7. Warranties. Lessec agrees that it has selected the equipment based upon its own judgment and thist Lessor has acquired the equipment only in connection with this
lense. Lesses discloims any reliance upon ony statements or represeniations of Lessor, L MAKES NO WARRANTY WITH RESPECT T LIPMENT
OB ANY PART OR PIECE THEREOF, PRESSED OR IMPLIED, AND LESSOR SPECIFICALLY DISCLAIMS  WARRANTY OF SUITABILITY,
COND!TIQN, nmg&gmmmg AND OF FITNESS FOR A4 PARTICULAR PURPOSE ANQ ANY LIABILITY FOR CONSEQUENTIAL DAMAGES

EQUIPMENT OR JLITY 7O USE TH. UIPMENT OR ANY PART OR PIECE THEREOF, Lessee agrees 1o moke
the [cnse payment and othcr payments required hereunder without regard to the condition, suitability or fitness of the equipment and to laok only ta persons other thon the
Lessor (such as the manufucturer, vendor or carricr thereof) if any item of the equipment is for any reason defective.

8. Advance Lease Payments, Any advance Jease payment paid by Lessee to Lessor for the lense of the cquipment sholl be applied by Lessor to the fiest [ease payment due
hereunder and, if any of the advance payment remuins after such application, it will be held by Lessor for sstisfaction of Lesser’s obligations under this Jease.

9. Deterntination of Actual Cost and Stated Resideol. Actual Cosl means the cost ta Lessor of purchusing and delivering the equipment to Lesses, including excise and
other {axes, transporfation ond all other charpes. The amount of cach estimated Jease pryment, the estimaied cost and the estimated residunl sel forth above ore estimates
and it is mutually agreed that upon fine! detzemination of the Actual Cost, Lessor will insert the staled residusl amaunt, adjust the lease payments proportionately if the
Acturd Cost differs (rom Estimated Cost, insert the appropriate figures and notify the Lessee of such amounis, Lessee authorizes Lessor to add 1o the amount of noy lease
payment any tux that may be imposed on or measured by the lease pryments, The Siated Residual shall be the amaunt stipulated by Lessor and ngreed to by Lesses
specified sbove. I the Actual Cost differs moterially (as determined by Lessor) from the estimated cost initinfly set forth sbove, Lessor, at its option, may terminate this
lease,

H). Insurance, Lessee shall provide and maintain {a) policies insuring the equipment for comprebensive covernge, lire, collision, loss, thef}, destruction or damage of the
equipment in un amount not less (han the full replacement value thereof with n maximum $4,000 deductible, with loss payuble to Lessor, and (b} public liability insuronee
ngainst claims for personal injurics, death and property dumage, with minimum combined single limits of $300,000 and maximum dedustible $4,000, which insursnee
shall name Lessor a5 an sdditional insured and as Joss payee.  All insurance shall be with companies satisfuctory to Lessor or #is assigns. Eoch policy shall expressly
provide that said insurance as to Lessor and its assigns shall not be invalidated by any act, omission or neglect of Lessee and that insurer will give Lessor at least thirty .
{30) days priar writien notice before the policy is altered or eancelled, ‘Lessee sholl pay the premiums for all insurance and defiver such policies, or.duplicates thereof, o
Lessor upon delivery of the equipment to Lessee. Lessee horeby uppoints Lessor as Lessee's attorney-in-fact to make claim for, receive payment of, and execute and
endorse all documenis, checks or dmfis for loss or dumege under snid insurinee policies. Lessor moy apply the proceeds of said insurance te replace or repair the
equipment and/or to satisfy some or all of Lessec’s obligation hereunder. Lessor, ot its expense, may choose to appoint a third party 1o act on its behall to receive policies
ar notices and verify Lessee performs the fnsurance requirements set farth in this lense.

11, Operation and Repoir, Lessee shall pay or cause to be paid all costs, expenses, fees and charges ineurred in conneclion with the use and operation of the equipment
and shall keep the equipment in good condition and repair and fUrnish all parts, mechunisms and devices réquired therefor. Lessee shall reimburse Lessor upon demond,
as an additions) lease payment, the amount of any such cosls, expenses, fees or charges which ure paid by Lessor.

12, Alwerotions. Lessce shall nol make any alierations, additions or improvements to-the equipment withowt Lessor's written consent.  All additions and {mprovements
mide to the equipment shafl beeome the property of Lessor,

13. Liens and Taxes. Lessee shall keep the cquipment free and clesr of all Jevies, liens and security interests and shall give Lessor immediate notice of any attachmerd or
other judicial process affecting nny equipment. Lessee shall pay all chorges and taxes (loeal, state and federal) which mny. now or hereafler be imposed upon the
ownership, [cnsmg, rental, safe, purchase possession or use of the equipment, excluding all taxes an or measured by Lessor's net income. 1€ Lessee fails to notify Lessor
of a ehange in lecation whmh results in on amendment 1o a (iling, application for refund, or other sdditional edministrative work to correctly file, Lessee will pay Lessor
an additionnl fec to compensate Lessor {or this additions! sdministrtive burden. Lessor, nt its expense, may choose 1o appoint a thind party to acl on its behalf to
administratively menage, file and remit toxes us set forth in this lease.

14, Lessor's Payment. 1f Lessee fails to procure or mainlain said insurance, relesse said liens ar pay said charges and taxes, Lessor shall have the right, but shall not be
obligated, to obtitin such insurance, relesse such liens or pay such chorges and toxes ol Lessee shall pay o Le&sur the amounts so paid, on demand, as an additional jense

payment.

I5. Assignmem or Sublease, Without Lessor's prior writien consend, Lessee shall not {a) nssign, transier, pledge, hypotlieente or otherwise dispose of this lease or any
interest herein, or (b) sublet or lend ibe equipment or permit it to be used by anyone other than Lessee or Lessee’s employees. Lessor may assign this lease and/or
mortgnge the equipment, in whole ar part, without notice to Lessee and iis assignee or mortgagee may reassign this lease and/or such mortgage, without notice (o Lessee,
Ench such nssignes and/or morigagee shall have all of the righls hut none of the obligations of Lessor under this lease, Lessce shall execute and defiver an
acknowledgement of eacl such assignment and/or martgage and shall not assert aginst the assignee and/or montgagee any defense, counterclaim or offsct that Lessee
may have opninst Lessor.  Subject to the foregoing, this Jense inures to the benefit of and is binding upon the heirs, legalees, personal represeatatives, suceessors and

~mm——-gsipngof-the-parties heretoLesser-hereby-waiveseny aod-alb-existing nnd-foture claims und of feers ngalist wity 16558 PRyments oF oier payments diie herélnder and
agreus ic pay the lease payments gnd other amounts hereunder regardless of any offsel or claim which may be asserted by Lessee or on its beholf. .

16. Loss and Damage. Lessee shall bear the entire risk of loss, thel, destruction or damage of the equipment from any cnuse whatsoever and o loss, Ihcﬁ. destruction or
damage of the equipment shall relieve Lessee of the obligation fo puy lease payments or of any other obligation under this lense. In addition, Lessee shall bear the entire
risk of loss, thefl, destruction or demage of the equipment in the course of its transportation or dellvuy to Lessee, notwithstanding the Tailure of Lessee to execute o
Delivery Receipt for such equipment.

17. INDEMNITY. Lessce hereby indenmifies Lesser against and agrees to Juold it harmless front quy aud afl claing, actions, proceedings, linbility nmd expense
{inclading fegat expense) arising in connection with che equipment, inclieding without timitation the mamfacture, selection, erdering, prrehase, delivery, possession,
ewership, use, condition, aperation ar returs thereef and including Hebility ﬁar deatl ar injury to persous, demnge fe prapesty and sirice ability um{cr the laws or
Juilivint decistons of any stute or of the United States. This indennity will survive o termination of this lease.
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18. Defardt, Each of the following events will constitute an "Event of Defandt” hereunder: (n) Lessee's filure lo pay when due any lease payment or other charges
required herein 1o be paid; (b) Lessee's faflure to observe or perform any other agreement required hercin to be observed or performed by Lessee and Lessee's continued
failure for ten days following written notice thereof by Lessor to Lessee; (¢} the cessation of doing business as a going concem or assignment for the benefit of creditors
by the Lessee or any guarantor of this lease or any partner of Lessee if Lessee is o partnership; (d) the bonkruptey or receivership of Lesses; (e) the death of any individual
Lessee, pusrantor of this lease or partner of Lessee if Lessee {5 o partnership; (£} Lessee's failure to submil timely finoncial or credit information requested by Lessor or
Lesser's submission of financial or eredit information that is false or misteading in any materinl respect when submitted; (g) the occusrence of on event of default under
any other obligation or agreement of Lesses to or with Lessor; (It) Lessec's default in the repnyment of any indebiedaess Lessee may now or hereafler owe Lessor or any
affiliate theeeol or ony other entity ar person; and, (i} the existence of circumstances which couses Lessor, in good faith, 16 be insecure regarding Lessce's performance of
its lease phligations and, within len days {bllowing notice by Lessor advising Lessee of such circumstances, Lessee has failed to lake such action as is necessary and
sufficient to remove such insecurity,

9. Remedfes. Lessor and Lessec agree that Lessor's damages suffered by venson of the ocourrence of an Event of Dafbwdt are uncertain and not capoble of exaet
measurement ot the time this lease is executed and therefore they apree thot, for purposes of this parsproph, "Lessor's Loss” as of any date will be the sum of the
following: {f} the amount of the first 12 lense payments have nel become due as of such date; plus (if) the amount of all lease payments and other nmounts payable by
Lessez hereunder that are due but unpaid as of such date; plus (jii} afl lease payments and other amounts required hereunder to be made during the course of the remainder
of the term hereof less unearned income which would otherwise have been realized by Lessor from the date of termination or surrender through the remainder of the term
of this Jease; plus (iv} the Stated Residual of the equipment as set forth above, Upon the occurrence of an Everr of Defiilt and ot any time thereafier, Lessor may
exercise any one or more of the [bl{owing remedies.

Y] Lessor may, by written notice to Lessee, terminate this lease and declare an amount equal to Lessor’s Loss ns of the date of the notice to be
immediately due and payable, and the same will then be and become immedintely due and payable without further notice or demand, and all righls of the Lessee 1o use the
equipment will terminate but Lessee will remain liable as provided in this paragraph. Lessee will at its expense promptly deliver the equipment to Lessor at a location
specificd by Lessor. Lessor is elso entitled to enter upon the premises where the equipment is located and take immediote possession of and remove the equipment with or
without instituting legal proceedings and without incurring any linbility to Lessee for any domages resulling from the taking of possession of the equipment,

{b) Lessor may proceed by approprinte court action to enforce performance by Lessec of the applicable covenants of this leese or {o recover, for breach
of this lease, Lessor'’s Loss as of the date Lessor's Loss is declnred due and poyable bereunder, Lessor may elect binding arbitration of nny dispute with Lessee reparding n
defisult by Lesser and any such arbitration will be conducted in Charlatte, North Caroline pursuant to the Rules of the American Arbitration Association.

{e} In the event Lessor repossesses the equipment, Lessor will publicly or privately sell or lease each item of the equipment in swch manner and upon
such lerms ag Lessor may in ils sole discretion determine to be appropriste. The proceeds of the sale or lense will be applied (o reimburse Lessor for Lessor's Loss and
any edditional amounts due under subparagraphs (d) and (), below. Lessor will be entitled to any surplus and Lesses will remain lioble for any deficiency. For purposes
of this subparograph, the proceeds of any lease of all or any purt of the equipment by Lessor will be the amount reasonably assigned by Lessor as the cost of such
equipment in determining the lease payments uader such lepse,

{d) Lessor may recover interest on the unpaid batance of Lessar's Loss from the dite of the Event of Defanlt until the date that it is fully paid equal to
ten pereent of the highest mte permitted by law.
{e) Lessor may exercise any other right or remedy availuble to it by law or agreement, and may in.any event recover altormeys’ fees of fiteen per cent

of Lessor’s Loss together with al) other expenses inciwred by reason of an Svent af Defauit or the exercise of any remedy hereunder, ineluding without limitation the
expenses of repossession, repeir, stornge, transpariation and disposition of the equipment,

Na remedy provided for in this parngraph is intended w be exclusive and each will be eumulative but anfy to the extent necessary to ensble Lessor to recover
from Lessee gmounts for which Lessee is linble hercundee, No express or implied wajver by Lessor of any breach of Lessec’s ablipations heveunder will constitute a
waiver of any other breach of Lessec's obligations hereunder.

20, Extension gf Lease Term. 1 Lessee fails to purchase the o:quxpment and otherwise comply with Paragraph 21 below, Lessor may, in its sole and absolute discretion,
extend the term of this Lense for one year. During such lense extension, the lease payment amount shall equal the Monthly Lease Payment set forth above and alf of the
provisions hereof shall continue in fisl force and effect.

21, Surrender and Finai Settlement.

(=) On or before the termination of this Lense, Lessee shall pay Lessor all sums due hereunder, whether for fease payment or otherwise, [f any such
sum is past due, it will bear intesest at the highes! rate aflowed by law and such accrued interest shall be paid by Lessee prior to lermination.

(b) Provided that Lesse shall have faithfully performed alt the conditions imposed upon Lessee by this lease, Lesses shall at the expiration of the
original lease term, or at the expiration of any extended lease term, purchase the equipment for the Stated Residund plus 5100, .

22, Notices. Any written notice or demand shall be iven to a party by mailing it to the party at its address set forth above, or ot such address as the pndj} may provide in
writing fram lime to time. Notice or demand so mailed shull be effective when deposiled in the Uniled Stotes mnil, duly addressed und with posisge prepaid.

23, Financial hiformation, Lessee shail pravide Lessor with continuing periodic finnncial siatements ot intervals of not less than every yenr from the date of this lease,
which finencial statements shall consist of a bolance sheet and o stolement of eamings of Lessee, such siatements fo be prepared in aecordance with generaily nceepled
accounting principles,

24. Facsimiles. For convenience, Lessor may accept a facsimile eopy of this lease with facsimile signatures. Lessee agrees a facsimile copy will be treated as an ariginal
and will be admissible as evidence of this lease.

23, Entira Agreement; Miscellatieons, This agreement, together with Schedule "A”, if atiached, and the Delivery Receipt execuled by Lessee in connection with the
cqmpmcm constitute the entire ugreement between Lessor and Lessee and supersedes any apreement heretofors entered into between the pasties relating ‘o the
equipment, I more then one Lessee is named in this lease, the lisbility of ench shall be joinl and seveenl. No ngent or employee of any manufbcturer or dealer is
muthorized io bind Lessor, waive or aller any term or condition or add any provision hereto.  Waiver by Lessor of any provision in one instance shall not constitute a
waiver a5 to any other insiance. This [ense shall be govemed by and construed in aceordance with the laws of the Sisle of South Coraling, The plural shall include the
singulor and the smgular the plurml. Lessce shall provide Lessor with such corporate resolutions, opinions of counse] and other docwients as Lessor shall request from
lime to time. Any provision of this agrcemem prohibited by low shall be ineffective o the extent of such prohibition without invalidating the remnining provisions of this
pgreement.
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LEASE COMMITMENT AGREEMENT

LESSOR "~ LESSEE
First Prime Capital, LLC ‘ American Steel Processing Co.
Post Office Box 6313 328 Wahoo Road

Florence, South Carelina 29502

Panama City, FL 32408

" THIS LEASE COMMITMENT AGREEMENT is made in Florence, South Carolina, by and between
FIRST PRIME CAPITAL, LLC, Lessor and the above named Lessee.

1. COMMITMENT. Lessor hereby commits to lease to Lessee personal property (the "personal property")
to be delivered in accordance with the Lease Agreement and Purchase Order, or such documents performing similar
functions, attached hereto and incorporated herein by reference (the "Lease Documents”). Tn connection with this
commitment, Lessor will meke any down payment, progress payments or similar payments required by the supplier
of the personal property prior to the delivery, installation and acceptance of the personal property by Lessee.

2. COMMITMENT FEE. Lesses hereby agrees to pay to Lessor a monthly fee for this commitment,
which-shall equal the interest accruing daily on the amount of funds advanced by Lessor to the supplier at First .
Prime Capital's prime rate. The first monthly fee shall be due and payable on the first business day of
the month following Lessor's first payment hereunder. The monthly fee shall be due and payable to the Lease
Payment Commencement Date, on which date the monthly fee shall terminate.

3, NON-DELIVERY OR NON-ACCEPTANCE. ' In the event that the personal property has not been -
delivered and accepted by Lessee within the time period set forth in the Lease Documents, or if Lessee commits an
event of default under any agreement with Lessor, then Lessee shall pay Lessor upon demand all sums advanced to
the supplier pursuant to paragraph | of this commitment and all accrued by unpaid fees due under paragraph 2 of
this commitment, The obligation set forth in this paragraph is absolute and s not subject te set-off, counterclaim,
defense or any other claim arising out of the selection of the supplier, selection or specification of the personal
property, or otherwise. An event of non-delivery-or non-acceptance pursuant to this paragraph shall terminate the
obligation of Lessor under this commitment and those-agreements, documents, or order forms incorporated herein
by reference:

4. INDEMNIFICATION. Lessee hereby agrees to indemnify Lessor against, and hold Lessor harmless
from, any and all losses, claims, actions, proceedings, expenses, damages and liabilities, including attorneys' fees,
arising in connection with the personal property, including without limitation, its manufacture, selection, purchase,
delivery, possession, use, operation or veturn of such personal property and failure to recover on claims under
insurance policies covering such personal property.

IN WITNESS WHEREOQF, the parties hereto hereby excoute this commitment and agree to all the terms
and conditions set forth above as of the date first written above.

ST PRIME CAPITAL, LLC. American Steel Prucasslng Co
Lesseg ™7 o ,;ff

By: \{l Adan A%bm«w )(7@__“,_,&:,,,_1’_‘}; M Wﬁﬂ L
Taun ,Q,«"v’q,ﬂ,@‘ M oA . /
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First Prime Capital, LLC
Post Office Box 6313 -
Florence, South Carclina 29502

Delivery Receipt

Lessee Name: American Steel Processing Co.

Asset Description: }

Serial Number (if applicable) or VIN

If Schedule "A" attached, check here: v

The above named Lessee, acknowledges that they received and accepted from First Prime Capital, LLC, Lessor,
the asset described above in good condition and repair; subject to all the terms and conditions of the Lease dated
02/07/2007 entered into between them and that the asset is in material respects as described in the Lease. -

-
o

Receiv
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" 4

o
Lessee or Lessee Agent

Date: Fo7/@)
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First Prime Capitel, 11.C

P.0O. Box 6313
Florence, SC 29502
Schedule A
Lease Dated 02/07/2007 , between First Prime Capital, LL.C, Lessor and
American Steal Processing Ca. , Lessee, additional assets leased:
DESCRIPTION AND - ESTIMATED
QTY SERIAL NUMBER ADDRESS (IF APPLICABLE) COST
1 RRLX002007 1979 Johnstown America 4240 cublc foot gondaila railcar $23,000.00
1 RRLX000240 1972 Johnstown America 6500 cuble foot gondola railcar $22,000.00
1 UNSX00D0414 1980 Johnstown America 4240 cubic foot gondola rallcar $23,000.00
Total for Schedule A | $68,000,00

First Prime Capital, LLC
Lefsspe,

’
|

itials

Arerican Steel Processing Co.

Legseq”
e 14!5/
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CERTIFICATION OF CORPORATE SECRETARY
1 hereby certify that I am the duly elected and qualified Secretary of: American Steel Procassing Co.

(the "Company"), a carporation duly organized and validly existing under the
laws of the State of Florida

I further certify that the individuals named below have been duly elected to the office or offices
set alongside their respective names by action of the Company's Board of Director:

NAME OFFICE

Jaseph J Fanell

I further certify that each of the above named individuals is authorized pursuant to duly adopted
Board. of Director resclutions and/or the by-laws of the Company to execute on behalf of the
Company one or more leases with First Prime Capital, 1.1.C, and that, upon the execution of such
documents by any one of the above named individuals, such document shall be bmdmg upon the
Company.. '

IN WITNESS, WHEREOF, I have hereanto set my hand as Secretary of the Company
and affixed the corporate seal of the Company this _Feb 07, 2007

(Corporate Seal) Sé’cretary / /




LIMITED LIABILITY COMPANY FORM OF ACKNOWLEDGEMENT

STATE OF NORTH CARCLINA
COUNTY OF MECKLENBURG

I, Gene Sides, certify that I am the Managing Member of
First Prime Capital, LLC, a South Carclina Limited Liability
Company, that the foregoing instrument was signed on behalf of
the Compeny by authority duly given and that I acknowledge that
the execution of the foregoing instrument was the free act and
deed of the Company.

p
By: ‘\/ ’”L.J‘Emu n-/ lu(,,af 1.....v-",¢! ........ ]

Title: yHAnA€ 8 (NERAEL
1, J

-,l'

Date: 2-"1-07




CORPORATE FORM OF ACKNOWLEDGEMENT

I, Joseph J. Fanell, certify that I am the President of American Steel Processing Co., that
the seal affixed to the foregoing instrument is the corporate seal of said corporation,
that the instrument was signed and sealed on behalf of the corporation by authority of
its Board of Directors, and that I acknowledge that the execution of the foregoing
instrument was the free act and deed of the corporation. [ further certify under penalty

of perjury that the foregoing is true and correct.

2
v

Vs s

Title: D0 acel fatd
Date: A 7-077




